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Knowing what kind of 
insurance is available and 
the amount of protection a 
business needs is a crucial 
first step toward success. 
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Business owners can turn 
to reliable sources for 
industry-specific information 
on insurance, such as trade 
associations and experienced 
insurance agents.



Expect the Best, Prepare for the Worst — Insurance Fundamentals for Small Business

3

Consider that in a five-year 
period, more than twenty-one 
percent of private companies 
experienced an EPL charge 
or lawsuit. EPLI protects 
employers by covering  
their legal expenses — 
including covered amounts  
for judgments and 
settlements — incurred from 
employee lawsuits.
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To help make health care 
affordable, some group health 
plans allow an employer to 
split the cost of the premiums 
with employees. Other plans 
allow the employer to offer a 
variety of plans, at different 
costs, which provides the 
employees various choices  
of coverage for costs they  
can afford.
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Small businesses deserve 
every opportunity to thrive, 
and a solid insurance plan 
can fulfill legal requirements 
and offer protection for 
companies at all stages  
of growth. 


